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Concerns about decentralization



Maximal 
Extractable 
Value 
(MEV)

• Maximal Extractable Value (MEV) strategies acting 
on including, excluding or, rearranging transactions 
to obtain additional value in terms of cryptocurrency.
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MEV Ecosystem in Ethereum
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MEV and rewards
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Data Collection
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Blocks after Ethereum’s “The Merge”

First 1,000 blocks First 936,869 blocks

Fee recipient analysis



936,839 blocks after Ethereum’s “The Merge”
Fee recipient analysis



Cleaned 936,839 blocks after Ethereum’s “The Merge”



Open Questions

• For validators, are the rewards of the off-chain 
MEV ecosystem greater than Priority fees?

• How many different actors act within the 
MEV off-chain ecosystem?

• How much competition is there among builders to 
propose the most profitable block to the validator?
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